
 

 

AARP Key Facts  
 

Since 2010, AARP has made more than $4.5 billion in royalties and investment income as a 

result of their relationship with insurance companies.  

• AARP consolidated financial statements available here: 2010, 2011, 2012, 2013, 2014, 

2015, 2016, 2017.  

• Additionally, according to a news report, “A review of AARP’s financial statements 

shows that since 2010, AARP has made more than $4.5 billion…from…health insurance 

plans and generating investment income from plan premiums.i”  

• Additional news reports note that, “Much of AARP’s revenue comes from its connection 

to United Healthcare Group (UHG). While AARP collected $301 million in membership 

dues in 2017, the organization took in about $627 million in royalties from UHG.ii”  

• According to a 2011 Congressional report, “United is AARP’s largest business partner. 

As part of the United and AARP business agreement all three of the Medicare insurance 

product lines are marketed under the AARP brand name.iii”  

• This same Congressional report further found that “State insurance rate filings show that, 

in 2010, AARP retained 4.95% of seniors’ premiums for every Medigap policy sold 

under its name.iv”  

• A news report quoted a former AARP executive as saying that, “The new arrangement 

with insurance companies creates a tremendous number of potential conflicts for 

AARP.v” 

• According to a news report, “AARP has long played a dual role. It advocates for the 

interests of seniors, and it makes money allowing its name to be used in selling them 

private insurance.vi”  

 

Despite support from policymakers on both sides of the aisle and more than 86% of AARP 

members, AARP continues to oppose policies that would enable sharing the savings with 

seniors, while receiving hundreds of millions of dollars in revenue from insurance 

companies every year.   

• In a comment letter submitted on the Drug Blueprint RFI, AARP notes that they “Remain 

concerned that requiring manufacturer rebates and price concessions to be passed through 

at the point of sale could have unintended consequences and could lead to higher 

premiums for many beneficiaries.vii”  

• According to the New York Times, “About one-third of people with Medicare drug plans 

will directly benefit from lower out-of-pocket costs, but it’s unclear how the other two-

thirds will see an advantage. That’s why some consumer groups, such as AARP, have 

opposed similar proposals.viii”  

• At a May 2019 Congressional hearing when asked about the proposed rebate rule – which 

would have reformed the rebate system in Medicare Part D and encouraged insurers and 

Pharmacy Benefit Managers (PBMs) to share the savings with seniors directly at the 

pharmacy counter – an AARP representative said, “AARP has raised a fair amount of 

concerns about the proposal.ix” 

• In this same Congressional hearing, an AARP representative said they have, “Raised a lot 

of concern for us…is the juice worth the squeeze. We’re not quite sure this is going to get 

us exactly what we’re looking for.x”  

https://www.aarp.org/content/dam/aarp/about_aarp/annual_reports/2010_aarp_consolidated_financial_statements_12_31_10.pdf
https://www.aarp.org/content/dam/aarp/about_aarp/annual_reports/2012-05/Consolidated-Financial-Statements-2011-2010-AARP.pdf
https://www.aarp.org/content/dam/aarp/about_aarp/annual_reports/2013-06/2012-aarp-consolidated-financial-statements-12-31-12.pdf
https://www.aarp.org/content/dam/aarp/about_aarp/annual_reports/2014-06/2013-Consolidated-Financial-Statements-AARP.pdf
https://www.aarp.org/content/dam/aarp/about_aarp/annual_reports/2015-06/2014-Consolidated-Financial-Statements-AARP.pdf
https://www.aarp.org/content/dam/aarp/about_aarp/annual_reports/2016/2015-financial-statements-AARP.pdf
https://www.aarp.org/content/dam/aarp/about_aarp/about_us/2017/2016-financial-statements-AARP.pdf
https://www.aarp.org/content/dam/aarp/about_aarp/about_us/2018/aarp-2017-audited-financial-statement.pdf
https://catalyst.phrma.org/survey-aarp-members-support-sharing-medicine-discounts-with-seniors
https://catalyst.phrma.org/survey-aarp-members-support-sharing-medicine-discounts-with-seniors


 

 

• In a comment letter submitted on the proposed rebate rule, AARP says that they 

“Strongly support policies to…reduce consumers’ drug costs…AARP is concerned that 

the rule as proposed will not achieve these goals.xi”  

 

At the state level, AARP has supported proposals that could put seniors’ safety at risk and 

limit their access to the medicines they need while calling for myopic “transparency” 

measures that disregard the impact big insurance companies and middlemen have on 

patients’ out-of-pocket costs.  

• In states across the country – including Colorado, Connecticut, Florida, Illinois, Maine, 

New York, Oregon, Utah and Vermont  – AARP supported proposals to allow states to 

develop state-run importation programs, despite publishing an article in their May 2016 

AARP bulletin warning about the rise and dangers of counterfeit drugs entering the 

United States from bad actors purporting to be Canadian pharmacies.xiixiii 

• In several states, including Illinoisxiv, Marylandxv, Mainexvi, and Minnesotaxvii, AARP 

supported price controls that could limit seniors’ access to cutting-edge treatments and 

cures.  

• Finally, as part of their “Stop Rx Greed” campaign, AARP promotes state-level 

“transparency” measures that myopically target biopharmaceutical companies and ignore 

others in the supply chain who determine what patients have to pay out of pocket at the 

pharmacy counter. Notably, AARP ignores a major component of the pharmaceutical 

supply chain who ultimately decides what patients have to pay – giant insurance 

companies.xviii 
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